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JMHFI Compliance <compliance@jmhfi.com>

Your BIR AFS eSubmission uploads were received 
1 message

eafs@bir.gov.ph <eafs@bir.gov.ph> Fri, Apr 30, 2021 at 11:01 PM
To: COMPLIANCE@jmhfi.com
Cc: CDFUNELAS@jmhfi.com

Hi JMH MICROFINANCE,INC., 

Valid files 

EAFS006140730ITRTY122020.pdf
EAFS006140730AFSTY122020.pdf

Invalid file 

<None>

Transaction Code: AFS-0-M2N34RTP08DC69AA7MVPW1Z420R1WWTTR 
Submission Date/Time: Apr 30, 2021 11:01 PM 
Company TIN: 006-140-730 

Please be reminded that you accepted the terms and conditions for the use of this portal and expressly agree, warrant
and certify that: 

The submitted forms, documents and attachments are complete, truthful and correct based on the personal
knowledge and the same are from authentic records;
The submission is without prejudice to the right of the BIR to require additional document, if any, for completion
and verification purposes;
The hard copies of the documents submitted through this facility shall be submitted when required by the BIR in
the event of audit/investigation and/or for any other legal purpose.

This is a system-generated e-mail. Please do not reply. 

========== 
DISCLAIMER 
========== 

This email and its attachments may be confidential and are intended solely 
for the use of the individual or entity to whom it is addressed. 

If you are not the intended recipient of this email and its attachments, you 
must take no action based upon them, nor must you disseminate, distribute or 
copy this e-mail.  Please contact the sender immediately if you believe you 
have received this email in error. 

E-mail transmission cannot be guaranteed to be secure or error-free.  The 
recipient should check this email and any attachments for the presence of 
viruses.  The Bureau of Internal Revenue does not accept liability for any 
errors or omissions in the contents of this message which arise as a result 
of e-mail transmission. 
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? Umfr Microfinance. lnc.3

STATEI'ENT OF IIANAGEiTENTS RESPONSIBILITY
FOR FII{ANCIAI STATETIENTS

Th6 lran.qmsi ol Jiflr |/|rcRoFtt{at.|cE, tftc, (the "cmp.ny")
pr€p€61 m .nd f.n pEsonlal'o^ of financi€ sl€temenls includ ns lh€ sdodu €s .tLdr6d th€€ n
ror ih€ y€aB €nd.d oo€mber 31 2020€nd2019 in.@d.Ewi
€pdring fr.mMrk indEted rh€eLn and such inl€m mto .s man.96m6nr d6r€min6s 

'slhe pep-alion of linand.r stgtamdis

In pEpar ng th€ f n.ncial 3t t6m.nb hana€enenl s rspoNib e ls essessin! the com p€ny s
eb iy to @ntm!. as . qorno 6nem. d!{ c ns, as appri@bre narers @rared lo so ru m@m
and usn! th. gong @'r€m b€3. ot atuuntho un ess mahasmenl e ther inlends 1o quidato
rh€ Company or lo ease opedioN, or has no rsl slic €li€mst v€ but to do s
The B@.d of Tosrees is rosponsibr. tor d€G*in! Ih6 conpany's fimndar repddino prlnss

nd epprcv4 rh€ rin.no.r si.tBmnis ncrlding th€ schodu €3
ane ro the mtrbec ol lhe Com@ny

Ars, oprs a co., cPAs,
ended De@ber 31 2020
a@da^e wlh Ph'ripp 

^e

.1.(.

rh€ ndepend€nl audito6 apponld by the memb.B for lhe yo€rs
and 2019 hag.!dt€d rh€ linanc. st.t€monte of lh€ company n
sland€.ds on audiing, .nd in its rcpon to ih. m6mb€€ h.vo



Alas Oplas & Co., CPAs

B KR International

IIIDEPEXOE T AUOf ORS' REPORT

sEcuRtlEs AxD EICHAT|GE COf SS|OT{

cwny: r M H@rcdtFoudahu tnc)
( a M ict'ti j are N a r -co nr nft nt oroanz at @)

60ARegi#lionNo0l9o.va|idlrom
sEcAN (Fim)0321FR I, rsued on

s.pbmber 4 2019 ro o.tob€r 30, 2022
F.b@ry 7, 20r s eir€di€ udr Febd.fy 6, 2022

sEc A N lrndilidmD l n r alsEc, i$ued on F€bery 4. 2021: €fi€crw



Alas 0plas & Co., CPAs

INOEPENDENI AUDITORS' REPORT

(Fdtunr. r M BMdo Ftunddbn, tnc )
a M@nnarca Non Gov'htunt aganizttion)

|lrc. cihe company,),6rch mprise rhe

,ia,qrr aepo4 r cbrad v s- d, ro Msr,€Fd mmaip, pq b,

A@ururts rtreF5iFT3T*
dhbegGqlicmeftandlhecod

!,m4end, s respomb,e tu rhe p

B K R Inrernational



Alas uolas u L0., LrAS

r exerc se pmtusionar judemsi .

&nbt md 6es he d*s or mrs6

mater aL mGer.lemed .euhing rom

anageh.nfs u* of rhe qoiig @ncom
am.le€|lnefu'nlyexhhrc|aledlo

uncetu'nv.xE6 re are ruqurcd ro
mdlyo0lopnonourcoic|usonsarebaseds
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Atd5 uutd5 q LU., \.rA)

eolfom'na:n4iironon$ebascfi

slhe.$ponsb'lyo'memanaqemmlolJmH
rcn ha b€€n &bFded b rh€ rdlii

BOA Regist€bo. No 0190 varid rrcm
sEcAN (Fm)0321-FR-1 dsued oi

BIRA N 0s 0o1me0002021 bsued

Sepcmber! 2019 b october 30 2022
February 7 2019 endLve unbr Feb@ry 6 2022

on Janua.y 11.2021 efidlireonllJanoaryl0 2024

sEcAN 0ndivdua0111r33-sEc sedonFebMry4 2021 efii*tve unl Feb@ry3 2026

BIRAN 0&006s31{01-2020 isued on Foruary 24 2020 efibclive untitF.dhryn 2n23
PTR No 3533770 $@d on January 4. 202r M.k b c tv



JIH f||cRoFtNANCE, rXC.
qnbrdhEm NM-6.tMt OryanE tton)
STAIEIEI{I6 OF ASSETS, IIABILITIES ANO FUIID BATANCE
DECEflBER 3r, 2020 Ar|o 2019

,@oni: @iv.b 6 and olher @iv6b es

Pop€ny and oquipmnt- nel

LABILITIES AIiID FUXD BALANCE

A@unts p8y.br. .nd 6trEr p.yable

Advane fo6 ErsiEd pany
!q?asj44l€ ? 23.621.994

1i3

TOTAL UAAfftIES AXD FUND aALNCE 195,9t9,310 .9(3t6745
ffi

56 350



JIH rlcRoflt{ANcE, tflc,
(A xtqoflmE. lloiCovnnar Oafitz.U@)
STATEME T Of REVEI{UES OVER EXPEI{SES
FOR TXE YEARS €NDED DECEMAER 31, 2O2O AIIO 2019

REVEIUE A|tO OTfl€R tNCOf,E

15 (52,€45,5€0) (61 75€ 312)
15 1r.,53r,73e) (2'rlr27r)

tc0,227,32r) (3.90O535)

EICESA OF REVEI{UE OVER EXPEIISES

EIrcESB Of REVEI,IUE OVER EIPENSES 1,667166



JUH [tCROFDtAltCE, [{C.
6 ucanw@ Xotcovnnqt Og..lztd@,
STATEENTS OF C}IAIIGEB IX FUXO BATANCE
FOR T}IE YEARS €NDEO DECEIBER 31, 2O2O AIIO 2O'9

M.mb.F AeumuL|.d
co.0lbulron Swl.Oe

B.l.nc., Offb.r 3t, 2013

qce$ of aenue ds erp€ns6

22,34,532

a.Lnc., O*.nb.r 3i, 2019

B.Lft., D*.mb.r 31. 2020 22



(A xtctofin N. NdrG.wnM oaniztod)
STAIEXEXN OF CASH FLOIVS
FOR IfiE YEARS EXDEO DECEIBER 3i, 2O2O AIID 201'

CASH FLC'I'I FROH OPERANNO ACNVIT|ES

htd€sr in@ne frm bonk (bpdrits

Opq.tinO il)M. b€ro€ wo*ins €p.t dEnq.s

/@,n5 @rvabr€ aid olEr leiEbro

c.rn s*€hd from (usd in) opsnions

_ Net @.h o€noEi€d nom o@ring d,si's
cAsH FLOIVS FROI [{VESnrO ACnVtTy
MithB to prF t ald .qjpnd e 0$,6101 (3y6,/e3r

CASH ILOWS FROT FIIA CING AClrvlTIES
12 (22,rd,$r, (1er3r,571)

P.@€d.s|mn3Bade12l0j'1.!!7.434'.739

rEr r{cREAsE (DEGREASE) N c sH ar{D cAsH

CASH AIIO CASH EAUVALEXTS AT BEGIXI{INC OF

casH Axp cAsH Eauv^LEl|nl AT Exo oF yEAi 5 1r,22r,2i0



1. CORPORATEINFORMANON

JHH ITCROFINANCE lNC, (Fmdl J M Uot'dda Ftundarion, tM)'tt,e C@pany. 2
mcbfinaie rcn{ovemment oE.nizarjon (NGo) was orcanized and resisteed widl lhe
s&unties a.d Exchange commission (sEc) on ocrobs 7 2004 with sEc Resisrrsrion No
CN20042942 and aur@o of Inl@ | Revenue with Tax rdentifehon No 006-1 40-730

Th. comp.ny s pnrory pumose ot wh ch is t ro lmpl€m.ni . miffiterpi* dderopftnt
stEt gy and prcvide mrcofinan@ uch a3 a mc@red(
and mid@vin$ (45 ahended on apl 25,2017)

Ae ng rot or$nEe lorpdands' ove e^p.1*q'rL€s
lo tE benefil ofsny pdv.t indrvrdu q mem ber, tle comp.ny hlts unds s€cion 3o(e) of
lhe Tax Retorn Acl ol 1997 and. as sudr, rnoome nom a.tiviris in plEu I ot rh€ purp@ ror
wh ch lhe Company Ms o€anized is exenpt trom n6m Ex

OnAlgust 16 2016. rhe impl€mnting tures aid r€utarions (tRR) of Repubtic Acr (RA) No
10613 .r olhetui* k wn as MicbfinaM NGos act @s apprded .nd impt.m€.I€d The
IRR of RAlm$ requires Mtcrcl5iane NGOS b be 6labrished as non+io.k non-p.ofit
6.por.iion witr a ep(al@nlfibu nd imlude rh6 wo.r,
'Micrcin.n€" in rhe d.poEle and Micmfinane NcO wkins

on May 16 2017, lhe SEC apprded $e amended anicE of i@DoErjm Antc€ t, I and
11r, which 3iales the fir owing:

. anEb | - Regislecd N.me: Frcm J M HoiEdo Foundalion tnc ch.nge ro JMH
MICROFINANCE INC.

. AnEl€ rrr - T€nsfefins lh€ pdic p€t oiie addEss or rrom 1620 Narional Highw.y
Pu rck 2. aai.g, D.Eg a, Arbay rEnsfm€d to CRH suitding satuqan Camaris Atbsy

On M.rch 23, 2013 the Company ed denEd an accredit€d Microfin..* NGO W se
Micrcfrn.E NGO Reguratory C&ncit (the councit) aner having been €dih€d by lhe sEc
tn no demgatry nlomation on March 15, 2013 In a@rdan@ w lh RA 106$ $e Cofr€nv
sha b. €ntilr€d ro avair or lh6 leo peent (2%) s@ss r*ipls rax o

8A5|5 FOR IHE PREPARATION ANO PRESEI{TANO OF FI|I,ANCAL STAIEIEI{TS

2-fi Sn&nonl ot Conpll.nc.

TrE Philippine F nanctr Repoding Sla ndard tor Sm.t .nd M€d utued E ntiiies (pF RS tor
SMES) idenufes whrcn €diri€6 aE qualiied and @Gd by the dandard, p@'ds an oprjon
ior qualilled e les in appreijon of ltE PFRS tor sMEs 6nd speiies |le fna nciat reponing
3tandards fr qu.rmed enliri6. tl€ company quat ies as a sron .nd M€diuGsized Enlirv
(SME) and a@dinqry. da l€d or th€ oplron to apply lhe PFRS tor SME. rhar b€€re

The Cohporry's fnancb stale@ntE tu the p€dod ended o@mber 31 2020 and 2019 3
pre9ared und€r.@uninq por c es rh.r 6mpv wnh $e PFRS tor sMEs.



ta(tutu tututo4Md)

IIE fnanch sllremnts .€ pep€6d on a going @nem b6s's under the hislofi€t 63r
@venxon ered wneE PFRS for sMEs cqone an a[frat@ l@lmnr ($cn as fair
€lues) as dis.los€d lh€E appopnaiE in fE* fn.nc.t sratemenrs

2.03 P6s'n tion .nd Func on.t Cu|Mcy

The a@npany ng fnancia slalem.nc.€ eirred in Phr opire P€e snd .mnls ae
unt.ss otheRe slaied The cmFnvs tuncrrmt and

presentalDn curcncy is rhe Ph lippin. P€so .3 il €frects ure primary s
in whi.n lhe ComFny opeErs

2,0:l U.. of Judgm.ni. .nd Elom.t .
rl. mFdon d rhc C@p.1r's l'watsblererb €qurs ron.ge*nr b rere
[dgrerts 6srir.t6 and asurP
f narcalstaiEmni. and emFnying .ot*
Judgmnt .e rode by man.gemeit n the dselopmnr, s *rjoi and disclosure of ir.
Comp.nyssionrre a@ontnqporaiesandsrimiss.ndthe.ppletionorh*potici.s

Tn6 €stirol* .nd assumplions aE dr*ed on ,n ff{oing bsss. ft@ .6 b.*d dn
mm!€tMfs d. uarion ot Ehwnt lacl:.nd circuGlan@s as of fie cpon ng daie a.tua
6ulG dld d ner iiofr such €slirotes

Revdbns to a@unl ng ostirores ae @osnEed in lh€ p€nod in ehich fje €l male ts
r6v$d r trr. r€vBon ai'eots on y $.t per od or in ure pedod oflh€ di3tM and frnu€ penods
if th€ Evisioi .r.r€.ls both erent €M finu€ @nods.

2.05 Gohg Con.om A!.umprbn

The cofrpany is nor amr€ of any ssnifsnr un@dahr6 $.t m.y est doubls uNn lh€
company s abir ty io @nlinu€ .s a q6ing @ncefr

srcl|tFtcat{T Accouxnxc poLtctEs

Princ'pa a@unti.g .nd finanoiat rcporting porici.s apptied by tle Compa.y in lhe
p€paElion of its ltnancl.r stBrelM(s aE enumeEiEd bdd .nd ae 6n3i{.dtv aoDtied iD
an $e ye6 presenled, unl.ss 6$eM s slaEd

In addition rD ttE 3bN $e SEC has issu€d € romoEndlm circukr on Mardr 26, 2013
cnanqins rE quanltLtive lheshold for ioia $sels lo t100 minion to ?350 million of tor.r
liabili(iF ol tl CO milrion to P250 mittion ro ouatitu fo. PFRS ro. SMES

curenr vetsus Non4renl c $6iltcati@

The company p@nls as$rs .nd tiab I r es in

Exp€ciEd to be €arized or intended to b. $td d hn$ftd in nom5r opeEijng cycb
Held p.ironry toi rhe purpo* of tr.d ng:
ExpeiEd to be €arized wtthin i*€tv. months afierthe cpodns p€.iod of
Cash snd @sh equr€renls unl€$ @tricr€d ftom bernq exchansed or us€d ro s€r e
liab lity lor at lesl M.lve monbs afrer Ure Gponins porbd

iabitiries aid tund



lA|@.fu.|oqdfu)

Al other assels sG c assil5ed as non{umr.

A liabi ty is arenr wh.n rt is

. Exp€.Ed io be settred in nmt opeErns cycte. H€ld pnm.nly tur the pu.p.* or l€diig. Erp.cled lo be sefll€d yiinin lj*llve nonths afrer th€. l}€E 3 no uMndiliomt asht to deier $e selltemenl
months aner $. Epodi^s p€r od

Arl o$er liabililis are classii.d as no.arenl

Financ.l a$6b .r€ daitu 4 €ith€f b.sic hnandial a*6 or ,olhd f nano.t assers As
or Dffiber 31 2020 and 2019, tl. Company has io financat a$6E ct.gsrt€d as oher

3 01 0t Aasic Firrds, ,As$ts
lne com@ny @9niz6 b6gic fnandal a$ers o.ly wh6 the enbry be@mes a pany io lhe
drractlar p@isions ol lhe inst!frent Fi.andst a$€l! aE ndany msurcd .r the
l6necloi price inc uding l€nection Gis un €ss rE a@noefred mnsiiulEs E inanc nq

of rhe rEb rrry fof.r redr uerve

The compaiys basc fn.nciara*ts as pEs6niEd n rE sratenents of asts tsbitities
and tund b.r.n@ 6npd* of e3
@vabe and orher leivables

a. cash atu mh 60tivatents

ln tne stale@nts ot €sh iows. €sh includG €sh on h.nd Bh ii bank, ash tund
.nd €3h eqwalenb ftE compaiy €cognized €sh and €3h eqr*t wn.n fie esh and €sh eq
6ed io sefte riabirity ttr d red Nrehe dontE afror th. €nd ot fE Epodino pedod.

C*h on hand rnorudes u.d€ooeiled @sh @I€ctons C€sh in bank tutudes derond
d€po3 F which a€ unEricr.d as to w rddat Pelty esn tund aE €sn set aside ior

cash €quNa ents ae shoarm, highry riquid invelmnts lh.t aE Eadity @nvedib € ro
knen amunc ot €sh .nd which aG subjgcl to an iftignrr€nt nsk ot cha.s6 in v.toe
For an nveshenr to qua fy 4 a €sh 6quiv.l€ n mtrsi be ead t anved bte to a
bNn ammr ot es,r .nd be tubjdct i! an nsigniicsnt isk of changes in vatue. csh
€qurv.bnE .E herd ror tE purpo* of reeuns shodrem €sh @mmilmenls relner
$.. b| mv.shenr or olher pupos* Theref@, an inveslmenl nom
6h €quiv. enr onry when ir h.s a shod matlnb/ ot sy, tl@ mnlns n tess from the
daia of ac4uisitioi Equ ly nvestnenls ae excluded fi.om e.h eq! vateni! untess they
a€. in subslan€. €sh .quivalenls. tor eEmp6 n $€ e* or pcrerere shaE6
acqoiEd ,idrin a sho.t p€.iod of then matunly s.d wirh . sp€died €defrplon daE.

Cah i5 valued at be value

ln€ company r€.osnE€s *h and 6h @uivaronts $ curent .*b when lhe esh
IroT be'T e4h.T6d or us€d b *de a I'abiit

br ar r€sr &cr!6 mon$s afier t'e €nd of $e Gpodina tsnod



(4tu6,l!6Mtdwrz.dd)

Loans lgvable p.dam ld inr*sl b€aring to.n a*staie g€nl€d io qu. fed
benellciad* in lhe dif*nt @mmuni06s wh€B rE company opeEtes.

L@tu lei%bre are Ecosnized tnilialy at fE rEn*crron pne and sub$qu4fly
|@suEd at.md"ed Gt u.'nq rhe ei'eclive inl*st re$od ress p@son to.
mpain€nl. a pmvision for lmp. re ot @rabtes is €sr.btr8h.d when rheG is
obl€djv. dde@ lhat th€ comparry win ml b€ abte lo 6n.d al amoun(. due a€odna
Ir rE original lems of me @ €bles

Aeeou6 @ivabE and athq @iv.btas

a@uds @ivabl€ and otner @tables €c €m0nl3 due lrom cuslmE io. seNrB
p€60red in he nom€lope€lion of tE Cdp.ny tr@I6liff is expeiod in one year
dr* (or in tE nom€top.Blng cycb oflh€ bGiness ir tonser) tEy aE ct.*i6ed as
c!fttn assets. lf no! rhey are Dre*niBd * non{urent a*b
A@uirs r@iv.br€ and dther 

'@iv.bl.s 
aE E gnized iniriatt at !6n*ciion pd@

and subs€quonlry ruasured ar arunE€d 6st using the eneclt€ iniaEer me$od. tess
pr@is'on lor imp€nmenr

3 01 02 OttselliN ol FiEntut tnsrtunents
Fimrciar asels and liab lLr * a€ ofE€l and ti6 ner amounr is egoned in rhe sEr€rents of
.ssets riab iris and tund b..n@ when dreE is. t.!. ty enf@bte dghl to otfs€t fE
€cogntred a@uds and lh* is an iiEnl on b sfle on a net b6sis d rea ize lhe .*r and
*lire die riabirity simulrrneousv.

3 A1 A3 t@imnt ol Findnciat A*ts M.asu6d at c6t e Anpnizod co.r
At lhe end of e4h Epollng period. fie comp.iy as*s* yhe'ler heB is objectve
dtdene of imp6irenr of .ny fi@ft:iat asrs lh.r .B medurcd a( @
lr $ee 6 objectrc evidene or inpairent, $€ Comp.hy rdgn*s an impanm€nt ro* rn
the sLLined of Bveiu€ over exEns imm€diaielv

Fmancial asE trsr aE *sessed rcl io b€ imp.n€d rndividMly aG n addirion, $e.ssed
idr inpa'@nt on a @lleclrre bas s

Obie.rire 6vidoe ot imDaimnr @utd nctoder s Snift€nt inanciald ff@lty of rE sr@r or obtilo.r a bech dohtacl suctr as 5 d€la![ or deti.quency in nroEsr of pn ncipar payrenlsir lre c.edrrDr, ior eenmic or l.g.l r€&B €tatno to fE deblors fnanciat dfitutty,
o€il'ns to t'e d€blof . tr@ssion thar lh€ c€ditor murd not otteMiso @nsid€i

pEbabre 
'la! 

he d€btor ril €nrer baiktuDlcv or otB inanci.r

. obedsbr. d.ia ind €iins lhal thee has ben a @su€bt€ &.E* in the estiftted
tutur€ €srr fiM tron a group ot fin.nciat a*6 sin@ lhe inirj.t Ecosnirion or tlea*6. de. thogh the de@s e.not yer be ilenlified wifl rh€ indrrduat ltnancial
a96 n the srcup, s@h as adveFe nalbn.tof t@ Mnonic@.dionsof advee
chaises in industry 6nd$ohs

For instrumnE masued ar est bss impaimen! the impaim€nt G is the diflacn@
b€trvsn rhe .s*t s eryinq smu.r .nd rE b€l estimie ot lh€ amount $at $e c.mFnv

lo be eld al trE €portiis dare



l ttdrnc. b@wt @4tu)

ll in E subs€quenl pedod, rF.mounl ol lh€ imp.im€nl oss d@ses and the de@*
6n b€ €lated o6je.liEy lo.. event @udng .fid lh. imFimenl v$ @ognized, lhe
comp.ny shsrr Ev.E trE prd ou€ry |Mgn zed mpaim.nt r.s .ilhs diE try or adjusl ng
lhe ark .ne a6unr The eveer shalr hoi r€u t in a €rry nq.mouir of tE in.nc.l
as*i (nel or aLlo{ahe ac@udt) lhal exeds shat rhe €ryinq am
had in€ imp.rmt not pr€v&dy eognted The comp.ny sharr E .g
Greer in Dofn or bs immdiar€ v

ul,alpe@ltlJlt a!f!@9g-4jt4s
Th€ company dere.og.iz$ . frn.nca .s*r onry vhen Iie @irr.ctu.r rEhc io the €sh
ids tbm the asser ddre or.E *nbd or wh.n it i?miaB $. i
subslanually all rhe dsks and w..d3 of dn€Eh p ot $6 .55€t io .n rhd €nlny rf th€
comp.ny d6p€ h.vng €Eined $me 6qni15€nt.isks and rMrds or@ne6hp h.s
hnsier€d 6nrbr of rhe as*l to anoorer pany and he other pany has dre pEot'€r ab 

'lyio 4n lhe $ser ri its enl€ty ro an unrclaled rhird p€ny and is able lo erercis ftat abil ty
oniLt€Elly 3.d $out n€edmq L 

'mpose 
addrional resnidions an u,€ t€nsb( tE

Company dereognizG $6 .ssei and any dghrs and obrBarions €bined or c€ared ii the

3.02 Pbp.riy and Equlpn.nt

Pbp.dy and eqoiprud, exept land is 3Et6d lt @3t l6ss *umubiEd d€pEcj.tjon and .ny
a@umuaLid mpaimenrinvalu€ skh@slindur,6rh€6iof Epracrngpanor$ep@peny
.nd oquipm.nl al $e liru that @st is ircur€d it fle @snnion c
ddud* th3 Gts or day ld day sryiclng Land is sbted ar @sr l€$ .ny imp.rmnt m

Th€ nitiar @st of prop.ny .nd equ pcnt @nsisls of its purchas. pric€ including impod
dutes, Ex6 and any dn€dy arkibutable 6$ n@*ry in bringing lhe assot ro iG rcdang
ondilion.nd lMrbn ior iG inteded us. \ /hm each mjor insF.lion b perfomed rs6t
is legnzed in fE €riying smount of lhe prcpeny and equQront as a eda@@it if the
rsanilion dn$a aG salisf€d E4.ndrturcs incufed arier lhe iten has been put inlo
op€r3ton, 3eh as €pa6 mdntemE and d€rh.ur @L a€ nomry ec6gdted as
dp€n$ in th€ perod such 6rs aE incured. In siruations wheE ir €n be ctedy
demonstEFd lhat rh6 €xp€nditues hrc imprcved the @ndirion ot rh€ .ss.t b€yoM the
orjgina ly asssed sEnd.rd or perbrunce, lhe expenditures sc €plE
.osl ol pbpeny and €qu pmeni

oeF*.tjon 3 mpuied us n9 lh€ str.ighl-he me$.d der $e esli@ted u*tu| lt6 ol
the .*l3 Ine esliroled u$tu res a€ ae ionM:

FumituE. FixluEs and olhs Equipment

ftE 6 dual v. ues, Getul li6 and m3fDd of d€oBaiioi ot the asseF ae rstewed 3nd
.dju6isd, il .ppropriaie .t sch Eponing dare F uly depr&aled a$els sG .6bin6d in rE
aduhL lnlil tley ac no onger in u* aid no ludher doaei€ton and .modraljon is

rations. It drm is 5n indi:iion rhar thee hes bs a
Bisnircanr chanse u*tur tib or Erdo.r vaiue or an asr rhe
depEiaijon or thar asset rs @i€d pbspe.bvety ro reue€r lhe n* oxp4t rions

An iem of prcperry .nd €qu 
'pnenl 

s deE € nazod wh€n .ither it h* ben dispo*d or firon
t is peru.enrLy wirhdr*n trom u* and no futuE &nomic b€nefits a€ expected from irs
use or drspoe . a.y o.im or rogs a sing on lh. €rjErenr and dispost ot an tem of
propsly and equ pGnt ae @cogniz€d in $€ sEt€m€nl ol Benc der expers ln s6
@riod of reftemonl or disooe



(a*mhMMoentzddn

3 02 01 tMim4t of hap.nv .h.t Ebuiptunt of\et han lnwmdbs
Al €ch €poninq deE. prcp€ny .id equrprent ac rev wed lo d€temin€ whether the€ is
.ny ind@tion rhar rhose assoE sultbEd an impai@l tos r lhere s an indi*ron or
po33ib1€ mFiment lne lescbte .tmnt or any arbcled assel (or grcup of cr.isd
r$68) is etmied and @npared wih ir. e.ry no amount

rf 4trmar€d llde€ble amunl B r4r. the €fyns arunl is rduc€d io ir. esri@ied
lwe€bb amounl and an impdimed loes is recognized imm6diaiEly m lhe stalenenr or

lf impaimenl o$ *bsqcnty ffi fE erying amunt ot lle a*( (or group of
as*E) is no@s€d lo lh€ Evised GtrotE of lweEbl€ atwnt but not in excess or rhe
amount lhal @ld hde b*n detemied had no mpaim6nr tds b€n Ecoshred ror lhe
.s*t (or gb/p or asseE) in pdor yea€ a seFr ol impairenr togs i3 €coonized
imm.d at.ry in rh. 6ialemenl ol Ev.nue der expen*s

3,03 Fh.nci.l Li.billdB .nd Equlv lmlrun.nb

3 03 01 d*n,calDn .s p6bt 6 EoutN
Debt aid equiry instrumni. ae dasfed as ei$er 6n.mrrr t€bititi* or as fluirv tn
adrdane viur the subsEn€ or rhe dntraotuat amng€renrs

3 03 02 Fkffiial Liablili$
Financi.r ri.birilt6 aE inirially lEsoEd at the rans.tion pi@ tncluding rr.nsacl'M @sls
exepi b/ 

'le 
tlal sre ru$uEd ar tan wr@ lhough prcfir .nd 1os3 (FVIPL) lntes lhe

a@ngere.t@nsiirl6rf..ncnqt€nscrion suchfmnc.i .biltreswi{besubsequenlt
m€sued d amntsd 6l usiiq lhe €lHiv€ inEEst me$od or tr@ clasEien as cunent
liabilili€ w I b€ reasuEd .l dE und eunted €mount or €sh erpected to be paid

The conpany h6 no fn.nd.r riabiuis al FVTPL €s of o€.€mber 31. 2020 and 2019

3.U.43 0€@@ni6n ot FiMMt Lkbrni*
The comp.ny der@gnize fn.ncs rBbirilies vtEn and only when, trle companys
obl4ations aE di$h$g€d, €nened or expired.

3 N.01 cfultal conn butitu
Captal @ntjbution FrtaiG ro
€nhbution s me.suEd al tE

3.U 02 A6m t.tdt Say'n6
]na amunr incruded in tund Mran6 ncrude a@umut.rEd €x€
d€buement edued by nrnda €tufted to tund ng ag€ncl€s/p.dnd .nd o$q adtustients.
Fonds Eltrmed b tundlng 5g.ncie./padne6 .re reognize! €s . ti.bitity aid deducied from
tund b6ran* in a@,!an@ vifr sp*if6 p@ision ofihe @nrEct EtaiEd b $e nrnds Fund
b.ranes roy ab. incrude efh.l of chanqe ih eunths po cy as m€y b€ rcqon€d by rE
pdttons ot n4 amunlins sEnd.rd3 .nd intemetahons

3.n5 Pbvaron., cq{ing.nr U.b ftt . .nd conti.o.nr as.r.

PEvisbm .E Ecognted when as . €3ott or a past eve lne Compsny h$ . pr*nl
lega or @nstrucive obrEaiio^ lha and ir is prcbabt. rh.r an
outi@ ol @nomic b€refrs w b€ requiGd i! s . rh€ obrEarion

by $e conpany. Th€ €pt l
f.f wlu€ of tne conside€(ioi @ted al lh6 d6te ot

15
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Prcvb ons aE reasuEd .t tE ber *bture or tle amount requned (o *tre tle oblrsalion
al lhe reponing dale Th€ b*t 4t mate rs the atuuit the cohga^y vou d €lio.arry pay lo
s6u€ fE obl gation at rhe end of the €pon ng peiod or b rEnsfef il lo 3 tid psny d h.t

The Comp€ny EviM tl. pdisbn. at @ch repon ns date and adiusl $6m b Bn@r rh€
ourent besl estinarE of th6.nfunr d.at edd be €qu €d to *ttre th€ obliqdion 5r rh€
reponins dale A.y adjostrenrs io lhe amolnls pcviousy re.ognized shsl b€ chae€d io

3.06 02 Culno$t tiabtilbs atu contk@t asn':
Contjng€nr r .biri!.s and @nlingent as€iE .G .ot G..Snred b*ose $en en$eie yi(
be onfrmd onry by s€ @ren€ or non-@uRne of Me or 'l@ uh@rlain luturc
dat3 hol wholly *ithin lhe @nrol of lh. Cdp.ny

coniingenl Bbillies are di*loeed, unbs tle oossibirily or an ouriw of '@ursembodyiig Mnomic ben€fb is Moie

oontjngenl aseels ae disclosed only when an infrow of smmic benefts s pobable

3,06 Rrysu. Rxognnbn

Rsen ue is E .! n z€d ro the erlent lhar ir s prcbab € rh.t trE snomic benefirs as@iale!
wilh fi'e h.neolions w ll fd to the company and lhe amunl ot Ev.nue en be €tiabty

1$e tun value or the oonsideErion 
'@

IIE bllo{ ng sp€cfc r@gnirion cmena husl arso b€ mr b€to€ denG is rdsnu ed

3 06 01 lntqest ln@tu
hG6l n@m E E osnEed *hen | !r pobabl€ lh.t tE @nomic benefls wil fw to dre
C@perative and lh€ €mud or Evenue €n b€ m6suEd Etiabty Inbe€s( in@ne ts
recosn[ed usins th€ .f€.bve inrGl mflod

3 06 02 Ah* h@re
rMro rrom olher souG is E osnred whei €ned during lh€ p€f od

3,07 Cdt.nd E p.n.. R*ognidon

C6l and exp€.s aE €cosnized
de@a* in tuhrre @nomic b.mfl rehlEn b a de€€$ n.n et
li,bi 

'iy 
has aen hal en b€ m*surd criabry ccr 5nd .rp€.3.s .€ rsqnred in the

sialement of €veiue dor €xpen*s in bn@iis mnnerr o !E basis ot a dn€d s* ahon benv€€n @sG incured and |he eamins of sp€dfic

t immediaiely whs.n expenditure prcdoG m tuture Mnomic benefiE or wh3n .nd to
$€ enenl rF( 

'lxu€ 
dnodc b€nefts do nol qoaliry, or ce4 to qual'ry, tlr re.ogniron

n rhe slabftnr ot ass.rs. tiabititis and tund b.r.n@ s an a*L
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3 03 01 shq{€m B.n.ns
Ihe Company €.ognizes a rrabirily net ot smounrs .tr€.dy p.rd and an expen* ror wi@s
rendered by endoyc duhnq he a@unting p€nod Sad beneils a@ me4u'€d ar dre
und'@nEd amunl dp..led (o be paid in.xchsng. tu si@s €nd@d Short-t€m
bercfts g v€n by lhe Company iD ils €ndoy* rn.tode etaa* aid Mg6 sciat *ulE
dtnbur dq shorr tem @np6n*ted abenei profii sharing and bonls*L non-monerary
b€nefic, .nd o$er shod,lem b€n€ln

3.O 3. 0 2 tbs t4 bkffi nt 86 elits
The Comps.y h.s no romar Elimenr pl.n ior ii. quatifi.d emptoyes Tt€ Company ds3
nol hav6 a p.r cy on erieft{rl b€n€fits bur p.ys er6in amounr ot m
upon EtjEmenr fom *toi@.

3 aB A3 rffiimtion k etns
Tflinalo b€refis a€ payabte wh6n .mptoymenr r. hinaied b€tore lh6 nom.l

mpoy@ €@plr volo ary eduida^cy n ex.hsng. for
fte$ beneits. The Company r€.olniz.s i6mrn.rion benefirs when r is demmrEbty

teminalrno fE employmenl of 4renl employes a@rding ro a
d6lail6d roml plan wilhout possib ily ol yi(hd€wal; or p@iding t€m
r4lt ol .n ofiar made !o endEoe volunlary elundancy Ebn€fts & ting due mre than
12 modfB aftF the end of rhe Epodi.g perjod aE d sunl€d ro pr*nr €tue

Op€Eling r@ paymenb a@ @gnr€d .s an dpense on a $€ighr-tine b*b over rE

n which @nomic b6n€l5ts fron the leed ast €B @momed conh^geit redaLs a.ising
under opeEhng bs*s .E €c€niz€d .s an €rp€n* rn trE peiod n whto5 they €rc in4rcd

r. tl6 .r'€d h.t ,€6* 
'1arl 

res a€ @'ved b enre' opeEr T bas.s. *c'r 
'n@ibv.s 

a€
rc@lnr.d.s. r'abiriry The dggr€g.teben.lr or 1@ ws
Gnt€ €xponse on a sl€iohl-lne b$6, exept when anoth€r systemalic b€sb is moe
6pt@nEIiv. of ihe lime Datrem n *nich turcmic beneftE fm rhe tssd as*t a€

3,10 tt l.t d P.nh. rnd R.td.d P.iy rEEdioG
3 10 01 R.kr6d Patli*
Pani6 ae @n!!id€Ed €rared f one pany hss @ntro| joint mntlt. or eonincant iniuen@
werlheof'erpa.lymmakingfina.cia|andop€l.tngd&.ions
peennel or lhe Comp.ny .nd clo* 

']Mb€6 
of lh€ tum ry ot any indw'duars frntns diE {y

d hdr€clly a s'qnifient voij.g peer of the compsny lh€r giv* rhEm sqn f€nl nfiwn@
in rhe financjarand op€Gling poticy d*€bns.@ at$ considered to b€ ctated padi6 an
€.tity is Galed t lhe Company when it dn&!y or indirecdy lhough one d @re
niemedial'*,@ntols.tris@niroredby orrsunder@mmn@ntrorw[ltheconoaiv

31A 02 Rdtated Pat TMncrioks
a eLted pary fan*crion G a r€isbr of le'c *dies or obtig.lions bel*€en Gt€iEd
p.m6, €gadre$ of wheths a pie s chaqed
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3 11 A1 t@e Sub€ct to Phtd,enrial fax
under Repubric ,ar No 10693 ale kndn 3s Mi@fn.M NGo6 ac( $€ pGigEnij.r iax
Eie M ont NGos Ural oreEte * hicrDin€M lof rne Dd.nd ld:
A$ tn€ pr€iEGntal tax ba*d on gos r@iprs should ;ly Efd io l€ndng *ttvit e .hd
i.$En@ @mmissiorc inl€gE 10 lhe qualired endins adivitiF ol lhe Company

3.11.42 lwe SLbEcr to R4dtiat q Mkinm C@tate k@re fu
,l o$er ii6me not qeie€led from €ndins .ctjvili4 and ituuE@
subel b an amli€b e taxes.

T.x €xp€ns E6!n zed in prof! or ls @mprises th€ sum of d€t€n€d
nol G.ognE€d in odref &mpehens ve in@me or d rc.lly in €qury, lt 6ny.

n* tl$ claims frcm, of oblig.iions io is6r .ufroriijes
€.tng io rhe drcnr or prior Epon ng pedod, h.r .G un@]l€.iBd or unpard ar the end of
$e €p.ning peiod They are @lcul5i6d $ing the iax Er6 and iax am apptaeble io tD
i36rp€riods io yhich trEy erale b.$d on rh€ rs.bl€ pb6t lor the y$r Al chang* !o
cureni I'r.*c or L€bil'lies are re€€niz€d .s 6 @mponenr oliax expen* in p6fil or ross.

3.12 Evont Alt rth. End otlh. R.p.rdng Podod

Ihe Cdpany idenlifes subsqknt denls as *enls UEt @uned aner tle reton ng &te
butbeio€ rhe dareshen lhe fnE.c ssue AnvsubHuenr
d€n€ rh€r prcvde add ionar inlomrlon .bod $€ comp.ny 3 p.s"ion .t the repodns daF
(adjurfng *nrd) z€ cfreded in th€ fi.n..iat sratemenrd wh re subsequeil wents lh€r do
dol riquie adjustnenE (.on-.dtu6fns denls) ae dskised in lhe nor6 ro 6n5nci.l

CRITICAI ACCOUNNiG JUOGIEXTS ANO XEY SOURCES OF ESNTANON

4.0i Crftlc.l Judgmnr. h ApDting lc@nrino Potlct€.

Th€ bLLowing aE rhe cril€l judgmnrs,.p6d fom rhose invovng eslirolons thar
M.nag€mnt has made in the a.@* ol spptying tne ent y s euntins polictes a.d th€lh* the tGi eionihc.nl effe€t on lh6 .mounb rdonred in frnanciat slabmenls

4 41.01 pirnnclioh bat*@n Pawims and c@ti@ntus
Judgrent is €x6rc *d by M.haserent io dl nguish b€fu*n prdisbm and mlingercis
Th€ pollcy on lh€ Eolnro aid distosuB of prcviaom ts didssed in Note 3 As ot
D@mb€.31, 2020 and 2019 b€ Cmpany has detemined tEi m dtinssciF lil
roier ally afie.i the company 3 fn.ncial slalemnls. hene no provislon is re€anizBd

Th€ company has deremin€d $at irs tu.ctionat cuf€ncy is lhe Phitippne Pso The
P hi ppin€ P€so 3 rh€ cureicy of $6 pam.ry @nomic envnonftnr i. which nre compa ny

,r 01.03 c,rs,rbdd, of cosl ard €rM*
The company detemin* the cr6s6c.ijon of 6st5 and exFn*s as either *dbe @si: or
adminErrlrre dpense cassiicatbn ot @sis and dp€n*s ro ct ot *dis aE
derEmin€d o n rh€ b.Ei3 of dr€ct eiaton wirh rh6 s.ry o ng .c{virjes of dr6 company At
orher @sls and expens$ aE da red as opeEl nq €xp€ns



tar@.@w-to4dztuj

4 0t.0.t C/N,t rr@ orlorss
ln mking .. €v.ruaijon, judgru d is us€d n d.l€min ing ease c|a* f€[on mb operatiis
le#s or fn.ne lea* Theud€desnotp*.tfEendorrhere*lem The r€nl pad
lr $e ler ior uD spa@ is lncr€sed to @lxet ed at r{urar nteMb r's sub€Ent.l! 6||
$e dsks and @rds of lh€ offe spae ae *i'l the lessor based on nre* qualnaive
tu i06, it w* tudged that the enl E r€ase E.n ope€t ng rea*

4.O1 0s Ctaelir@tuh ot Finarcial l,stumnls
The company cbss'l5es a lt nanc .l nstrlmnt or iL omponenls pans, o. in irial rc..sn r on.* a 6n.rci.r .*1, financiar liabi ty or ai €quiv ii6rlmeir in a@dan@ with tho

eftnr 5nd th6 defnrtrom or a finarcia asst a frnancial
Iab hy d sn Gquity imtrlmed T116 subsran€ ot a fn.ncEtinstrulml dnerUran ils egal
bm, gd€hs ril .ra$ific.tion in tl. siat€ftnr. ol f nancia @ndition

4 01 06 tuMiti@ ol O.Lftbd Tax
Manaseftnfs ludgm€nr € rcqui€d in detemin nq fB prcvdion ior in6ro bxes. derered
lax d*is and llabiliti6, 6nd rhe ened lp which deiqftd n@me t x assets 6n be
Ecogn z€d. a deiered hr asi i3 r€.ognred I rs pobabh fEl $ftcionr LFbt. in6ft
ur h€ 6v.1r.hre n rhe tuture agaircr wiich fE rrgmpo€ry diferene a
en b. ufltr€d M.nagemenl .ls dn6tde6 tutu@ i?€ble n@m .nd tax phnning
3traiegres in ass* ng vtulhd deiered tax asts should b€ EcoSnized n oder to eflecl
dang€d c @msran@s E3 kr 4 lar Egulalions As a t@tr, d!€ io tlen nheEnt rutuG,
it s rikely fEl deten€d Lr erdraton reraros to @mpt€x hct pafr.ms ro
or ikerihdd a€ judsrenr.t and ioi su*olibh i! D@is d.iBfr,naoon

Derered rax assel re..g.ized amunbd !o r2o 131 and t13,517 a3 of Deenber 31 2020
.nd 2019,Epecrivev, as di*b€ed in Note 19

4,02 K.y Sourc- ol E dm.ll.on Ur€rtrrnry

The br@ing are rh. k y assumptions @n@ming $e nnu€, and otl6 key eoEs ot
€ttuioi un@narnty d ln6 end orfie Epon ng per od $.t have a siqhifi.ad nsk ot *Ging
a naretu adjusrrent to rh€ €ny ns a mou.ts of 5*G .nn [a bi I es w hin the nexl inancial

4.0201Esnm[N A o*an@fq Ptubabt Losses
Th€ Comp.ny.*ss whehd obteciive eviden@ or imeaimenl €nsi5 tu tcns @vabte
trEr are ind v(iuany slgnifican! and @re.tivet tbr t€ns f* v.bb tnat ae not iidividua y
sgnif€^t allwan@ for pobabre M is mainla n€d at a levet misdered ad@usc ro
prd de ror porenl ally u@rr€ctbre r@ivsbb. Th6 bv€t or andan.e is based o ih6 .ging
of cns reivable p3sr @rr-rron eperiene and orher lac1o6 diar may anecl E
@lletab'lily TlE a Mne 3 estab Ehed lh@ugh chsrge io ineme in lhe rom or pdision
i'lprcbable loss Inaddition $e conpany uss lh€ 6t m.tDn ofa roMne rbr po5abt6
rosB 

'Mdated 
by the Miqoihane NGo Resutaimy coonc L

LA2.A2 Us.fd Lt6s or rr.@tte End EoLbtunt
The u*tur rives or each ir6m ol the codpaiy,s prop6dy and €quipment acquied are
esti@ted bas€d on dr€ p.riod @r shkn tl6 asr 3 erp€.tad io be daitabte tll us. such
estfralE. E bas€d on a @ erive ss5essm6nt of simn4 busiis. intem€t cchni€l

nrlar Est The eaiiroted u*tu|te or ecn a$3t is
ra€*d pedod@lly and lpdared r ex@Erions diib ftom or*ious estimares due rophys€rwr ahd rear, te.hnr€t or ommrcid obsote*n@ .nd t.g.t or other tinits on

AE of DMb€r 31, 2020 and 2019, th€ n.t €nling value ot lhe Company,s prcp€rq and
€quipnenramunrediof21 791,564andf24,721,967 €pe.ttety, asdk tG€d inNote 9



CASI{ AXD CASI{ EOUIVALENT

Cash and €5h 6qu valenl ssist ot:
2020

134,500

Cash n banks 3am lil€61at lh€ rab or 0.50% io 2% ps annum in 2020 and 2019

In 201e. ih6 cmpany praed sho.l-t€m iiverient wit' a rem or sixty h'o (62) d.ys and
eamr niectallheEteot3.14% Der6nnum

k d€p.6iG .nd lnveslmenls dmounred to P34,661 and
133.3131or t'€ yaaG end€d Dsember 31,2020 and 2019. Bspsclr

oth€6 petuih lo G-cash load wa(el of lne compaiy.

Th€re werc no rcsridons in rhe Comp3nys €sh and €sh equiElenrs as or Decemb€r

6. LOANS RECEIVABLE

The ComDanys loans rc@iEble @nsists or:

A'lda'(p ro' pobable Lcses 16,212,912)



A'kfunoi@6t/@dFe'fu,ioE rc Mxc4 3r^rddr3

L@ns R*vables 6nsEl ot KABUHAYAN Loan Pog€m thich neam'Kaunla€n *
e,i"" q-q" * v"*..s N€96to ard \AAG,cPAw L@n P{s€T *Fi'F m@ns

'k,,;*" ; c:o* * pa ;hd .r Paoamns r Nesosvo' tna aE s@JD a1d individ@

*i *'.iirer it" r.i* "'r'e 
tel 6 t" *d'ns q doi6d e

xaBU iYA^r e;tr 5 hterat o' , 3% p€' tunln wr' e haAGAPAY eahs r% pe trorli boli
for a mdimun ot six (6) monn$ b p.ry The P.ltry Loans R*ivab* d g€nled ro bmeF
eamind an inEet hG i 3% Fr mnfi and pavab|. sner tl€€ (3) mdtu or dunns haBesl'

lnlerest iMme sm€d fbm l€ns r*ivable anounl€d to ?72 296 212 and f76.33l 29s

ro;ihe y€aG ended D@mbe' 31,2020 and 201e, Esp6tvelv s dlsdo*d in Noie 14

rn 2ot€. ile comt.rr 'ntodJ@s a ns roal od € €ned a.l€v sca"p t Pagrll'd

'AoqP ' 
th(F en * da €d bt $

*" "."s "r' s*'y s*i '"* 
r'eldrs rrin'eabts oisuortol o'roodsturs rr-'J

*"d.-'e'leBi ma't€l3Ek o€Mra *r@s slop Epan sFoo6.rd 3imra blsirs

"io 
red€, i.mpon *.i* 

"peraoE. 
.nd lhe likes ln 2@0 lh€ comFrry red6 sn'd dre

L;ine$ ic. ;oduc! io h€b Ealize qMl or dre comp.ry ln bemmins $e choi@ ln R€ion
s. This lvF of ,o€n has $6 iolldins iem .nd @ndi[on:

1. L@n @v.b € in 3lo 6 monlhs
2 LGn psymenls s*kry and b' monlhlv
3 LGn beanno 4 13% inGrsr deducted upbnr
4 lncrutve ot he. L'iE Insu?re ald Locr PtuEtlon bene1ts



1Afufufufu|o@dfu)

Ine cmp..y .rso *rabr shed anolhq loan pmg€m b
c ent3 io suppon flet edu€ijonar needs The it, trno

llE depende.ft or th€ir member
a€ rhe rems .nd chaa* of the

0p io f20,000

Movmont of .llMn€ tu D6bab

2,469,f91

212

ACCOUXTS REC€IVABLE ANO OTHER RECEIVABLES

20!9

oue lrom employ* p€rhins to loam darl€d by lhe employ* of lh€ company whidr aE
non iiEr*t b€nng and dod ucled on then *m monhly sah ry

oue lrdn supplieE ndude a n .dva ne payrunl by the Comps ny tor th€ u * ol . Re|aiter

and sLfi 6nsst or a budget br opening ot b€nch such ast mpodatjon and otr€r exp€nse io be dedu.led du dhq then *mi-monlhly *hry.

OIHER CURRENT ASSETS

PEp.ld insu€n€ - sl Peler Lie Pl€n

Cd.ring ..d Kilchei Suppl es



(t.6h.d|fuo@ddqn

P€paid insuBne reisc to pl.ns boush( by tle Company nom St Peter Lrre Ptan ror its
clienis. as an oplion insl6€d ol esh. d,at the beretEisrios w I l@lve n e* or ctienfs

Suppli6s on hand mmists orofi€ suppri*.nd e'rl5ed *di reditizer snd p€siioid* u*d
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(^fu'li'eM.Mooddq)

BEakddn ot th€ deD@i.r on drei* i3 dEk)8ed * tollM:

Prcs€m and prcjet expens

'Iho company ssssa al €*h hnancFr Eponjno d.re eheiher lhq. is
an icm of prcpeny and €qu pmnt my b€ imp.n€d .nd beri.v* rh€t
indiel o * of oMb€r 31. 2o2o and 2019

Arr €dditions reB p6id Ln €eh No iiens of popedy a nd equipnenr we€
tu liabililies as ot O@mb€f 31 2020 and 2019

under eiisiino MNRC r€gulalions toial invermnr ln @ $rare and sio.k in a Ear €lale
@rpoErioi and olrer real 6Ei6 pDj*ts 3h.n nor exced 25% or the Mic@r5nane NGo s
net rcft. As ot D*mb€r 31, 2020 aid 2019 lhe Compahy has satislactlri y @nplied vith

3,537,214lmN[ Pa€ s Kin.but€*n

The'Piit lmpok p€d. ns to tE evinss or tE membeE
equivabd lo f5 ps reokv anbni. at tr of lhe lo€n smounr th€r 5E deducted uDon €tea*
lhereol. Ilis €n b€ Ged ir.rry prcjo.l d€vetopm.nr ol the ente6 Membets €n wjfldw
th€ wings upon ieminalion of dr6 | m6mbeEhip lrE Pilit h0.{ Funds ems inlerGt ot
2% per qusner b6*d on tE oulsbnding b. .ne
'lhis lmpok P€E * Kjnabukaen' s lhe sin$ m.d. by $e emptoyees or lhe Cmp.ny
E a wrunl!ry sv n$ eam n0 an intaer ol3% p€r annom This @n be wfldwn upon tutl
paynenl of thor ouLlanding bans.

Per R A No 10693 or fl. hpletuning Rul€s and R€gut t ons of tE Micofnan@ NGO3
llat slales t'al Ihe toiai €prrar buird-up should not ded fE tolat t@n poffo o rh6

InEEsr 6@ne incfi€d rron micrc*v nos amounEd to f1 291,376.nd t1 233,33 for
lhe y€aF end€d Demb.. 31 2020 .nd 2019 r*@riverv



6n@rn.dM-c.Mo@ntuddn

ACCOUI{TS PAYABLE AND OTHER PAYAALE

rhe @4 s omposed or lhe ro b{ ns:

sss/Ph rH€r(h/rnsursn@ pEmrum payabte

132,t00
330 253

1625245

, ,,94t035 
'

Ac@u.ts payablo aE empos€d of non-Etundab € muan@ (hat ae dedu.led frcm ro.hs

c..mly tund is an all@led.molnt to suoDon ure menbeE €nd bor|M6 ive hood tne* or emeQe.cy d natuEt €tamibes @red

Loans payabre p€liains ro bo@ings from L.nd B.nk of $e Phitippin€ a.d sml B6iness
C.@€tion 3s bllM:

Sdall Bus ness CoQoEtion
Land Bank of lhe Philippnes

42,973,613 ? 45 630 535

Movenenl or lhe a@unt b d6.lGed belo{
2019

Av.ihents made dudng tho y€Er
t a5i63o,5r5 r 51.761.420

43.452.739
P*meni. rude dJnrq tEv€.r l22it0r,59tl r.9 5s3 574,

r a2l34,$3 r 15.630

r 42136,333 r 45 6JO $r
Suoh bo@i.gs b€d .n inieEl €ng€s from 2% ic 3 5a% 16 tre y€c ended Offib€.



l^ l b d |, ̂
@ 

fu .@w M o41 rbfu )

No.$er6 rerc pr.de€d ro secuE tle l@ns p.yabt6 as ol D€ember 31 2020and201s.

Ini.rcst 6rp.n$ incured rrom toans paydbte amounbd bF2.7s5,167 andt3.012,179for
rhe yeaE end€d Decomb& 31, 2020 and 2019, EsDectiretv

The Conpany u*s th. tunds tor *le ope€lionat acrivities s ndi€tod in lhe apprcved
astunonr silh ihe memb€E. Fund bdbnce a€ dtred onty rd prcjecled .clvr€s in
confom ty wiih th 6 appmved ruft pl6ns budg6ts, poMnnel 3 nd f nancial suid el neE and
policie of rh€ company. The tund balarce as of Decdbe 31, 2020 and 2019, anounred
ro P53,517,270 and t56 350,004, r$pediv€ry

srcakdom ol tund balan€ is rs tollws:

499ri1!!!!!!li!093

REVEXUE Ar{D OTHER INCOIIE

OlherinMe s 66posod ol lh€ rolloyinq

2,502,037

rcveEal ol .rldrne ror probabre losss, disoounls.
€sh ove.ase, and olhs incms

r.t.Eel n@m€ i6 bBakdom as rollosl

5

335



|A@6@m.o@k.fu)

I c9,22f324 |
PrcgEro .nd prctects repr€nl $e almnt n@red rd lhe act vilt6 di$ o*d m NoG! 20

TtE br..kddn or rhe Company s pbgEms and p6j{ts exp€ns tlm enrinu nO acliv(6

P@sion lor prcb€br. r.€*s



t hqranq bM oortu)

Th€-t€aldfr. d rhe ConMrr s adhnsGrre espeie! iom @nt thO adviB,s as

Prcvision bl prca.bb rosses :

Mi@l an@us penains to io.d and b*Eg$ mst, srot t@ts and equ pmn! adwdising
and prcrulion, sEfi.men I es and oth€E

Medicar. denbl, and hosp iaru ation

The Company h.s *ve€r ese age|Hr. which ae €nembte undd @liain tems and

Reni €rpen* re !€ yoaE ended o*mber 31 2020.nd 2019 anouitd to p3.OO3.OBr
and r3,199 9s2, espe.livoly.

PrcgEm 6nd pbject expens
Adninist-dl ve exFnsog 15



|ANcfu.@n.|o|cdfu)

the tutue minimum lease D€yment und* non€h€l able op€E0ng

| 2,3O191a . 1'69 242
Lal$lh.n onev€r bur notlaFlha^frve v€6 m1,675 601675

r 2,902,649 | 2170.917

The Company has nol yel adopled a idm.l Eticment plan lor lhe behert or ls qoalih€d
emelqes under Repub c i.cr No 7641 (kn4n as $e Reti€mnt Pay L#), in th€
ab*@ of *le retiremnt phn or ag@mnr prcvidins tr'e €l €rent b€reilE of enployes
n ft pdv.iE s..rof, an employ@ upon @hing tE ale 0160 y€6 o. mE, but nol b€yond

65 y46, rno h$ seded .r r43t ive (fiv. y656 n lhe sid establbhmenl may Gin6 .nd
shall be enliued t etr€menl pay equivabnt or.l l4sl on€-halt(1/2)nonh tor every year
or seflie, a t€ctoi or at leasl st (6) m h6 beins @ns'd€r€d 3s on€ w,role y€r

In aniiclp.rion ro have . 6m Etn nt pr.n il€ comp.ny re@gnized .ei rered benent
.bliortoi amnled io 13,943,543 aM f3,s04,s17 $ot O€€mb€.31,2020 and 2019.

4!6irc!!!s4rq q!! &lb!:

REI.ATED PARTY TRANSACTIOX

P.nj€s aE @nsrd€r.d to be elated 
'rone 

paiy has lhe abrlity, direclly or indnecly, lo @nLol
lh€ oth4 paRy or d*i3. aion ifr€nt 

'nfruene 
der fle ofier pady i nak dg f dancial a nd

op€r.ting dsisions Entjtj* aE @nsidecd lo be c ared if trey are suqe.ted undermm.
@ntolor @mmon ggnii€ innuene The company s reratsn pan es irc ude:

. Key mna€€rent pe@nie , d@ rdmily memb€F ol key manag€rent p€Mnnel
.M €nl[ 4 whEh ae @ntrolled sign f@nlt nirenc€d by or 

'ol 
whtch signrient

volng pder is he d by k€y mnag€lMt p.6onn€r of ih€ | .rose ibmr y membets,
t Pct+mployne b6n6fl pl.m 6r &€ b€nefit ordre company s employ€, andI otEr r€ .red oart es viurin th. commnv.

Sisn i€nr lEne-r ons w fi €raied panj* are non]nE€l advane End € mbuE€mnt or
sp€nses ot dneloE, o6eE .nd emoloyes

13.01 Adv.nc- to oltc.6

Amunis due irom otr@ts and emptoyee inctudes uns@Ed non-int€cer-be. nq toans
p€nainmg r0 mtoqcre oan and $lary r@ns, and orh€. un@r€d noni.r€€ar bednq
bans and advanG gEnlEd io lhe company s off@E and enploys. th
barai@ a or D€@mbq 31 2020 a.d 2019 amounlins lo 13 935,066 and f2.133,425,



(^Mh6@m|oryfu'fu)

The advai€ lr.m trlslees wee obtaiied to 6trpporr $€
tle comD6ny Th* advan* a@ non-i.ttrEt beanng and
As ot De@tr$er 31, 2020 and 2019 dre eunl h6lhe

Md€ffit ol dro a@unt b * iorrds:

Mlking €piLl cquirenenls ol
p6y.br€ in esh and on d€mand
barane or nir and f6 000 0c,o

Psymnts mde duing lh€ y€.r
6,000 000

r8.rxl cmp.n..flon or K.y [.n
Comp€nsion ol key managerent p.Mnne or the company pedarna tn mmlllarcy re6,

p€id ro l: key man.g:ment peMnd aruntins ra 
"3336,012 

and 13,232,212,

und6. RA 10€93 ofEtu* knwn as, The'Micrcinan@ NGOS Act' und4 S€ciion 20
srat6 lhat a dury Eg 3iEr€d .nd @(drlrid Microfnare NGo shall r€y l*! pe@nt (2%)
lax bas€d on its s|G l6pt lrom nlcbfrna@ ooe€tons in eu ol alLnalionalhres
Prcv'ded lhal pretuEnr€l Ex rEatment sh. be a@ned ony tD NGOS 16* plmary
pua@ E micrcfin.ne and onry on lheir microfnan@ op€€rions eieing i. $e p6r and
tu in6re individuars ii alignrenl w fl rh€ m.in goar ol $is acr ro arbviate p@edy The
non mbbfrn.nce adiviries or Micbi.6n@ Gos 3h.n b€ 3ubject io an apptiebte €sutar

10.01 h@hc T R*o!nt.d h Proft or L6

In@ml expen* - cumnt (P€rbEnlal Iax at 2%)
In@m lax expens- curent (MCIT al 2%)
r@G rax expen* - cw€nt (Rcrr at 30%)
rMre td bereft - d€t€rcd

t l/36,273 t 1,3!t.914



(tt6h\qhMogntatu)

A num€tu€ l@nd ation b€twM td €xpense and $4 ex6s ol denu€ d.r €xp€nse
mulriolied by tre rax €te tor lhe v@r €nd€d D@ber 31, 2m0 and 2019 3 .3 brbs

Er.* ol llHue ove' eyp€ns6s b€bc in@ft b(

rMm subied lD speoial raE
Nonneduclible expens charged lo spe6 al €E
Um€.ognized DTA on NOLCO

Inlssr nmre subied ro rnal rax 1101;)

D.iairs ot tE Comp.ny s derercd rax a*G a€ d * @d bertu:

B!l.nc., D...mbd 31, 2otg

13,51t

B.h.c.. lt€..mb.r 3r. 2020

Pid to 20r 9, $€ Company d d nol rrcolnE€ d€tbmd ld agc a ne ronagement betids
lhat tulue la%ble Ln@re will not b€ .v.il.bb lo all* such dlretred lax assets ro b€ uriliz.d.

rhe Corla 5ag ulrdo."ed oerened b as6 as tolsg

arrd.M ior pbbabre rosses
R€tircmt b€n€ft obrioaton



la(MlfuMtuto@dzdan

1e.03 [rnrmum coFor.r. hc.@ T.r lxcrr)

se(jon 27(E) ol lhe Naiihal InlEmal R€v6nu. C.do ot 1997 p@id6 hat sn MCIT ol teo
pe@it (2%) ol the g|G ineme as ot lhe end ol fle Erable ye* is imp@d on a iaeble
@rpoElion beginning on lh6 iounh iaEbre y€r mnea alery ion@ing uE y€r n \4lah suoh
aDoral'on m@ced its busin$3 op€clion wh6n il€ MCIT i3 gEai* th.n RCIT ior the
taEbl. y.af Ine company ms in@rpoEFd in @mbq 1993 thus. tE comp.ny €

oeGie of $. rrtrpat s Mcrr dE s bnm

19.r}. R.?ubrh Act No. 11534i orh.Rr.. hom f rho icorDoEro R@o@ry .nd T.r
Inc.nrrvd tor Ent Dds {cREAlE)" acl

On F6b.wy 03 2m1 $e fiia Doisions ot S6n.t6 AilNo.
No. 4157 or tE CoDoEte R@very and T3x Entiv€s tu Ent tpris6 (CREArq BiI lhioh
3*1(s ro Erbm orpoEle in@ru l.r$ 5nd nentv* in the 6untry, had beei ratitu by fE
Sen.le and rE House ot R€pE&n

Under rhe proped aw €fii*trve Jury 1, 2020, the @@El6 inm
fiofr rhe cns( 30% ro 20% fd doresric d?0.61os y(h rolal 4s€c nor eruedno p100
milon, exduding and, and lolal ..1Ex6be ineme or not @e $ai P5 m lion Th€
oDoaie inme lax or arl olhor orpoErom {domeeric and eside fore,gn), m€nwhi €
win b€ rffid i0 25% rhe bi I w F in@re Ex rMclT)
ftom 2% ro 1% etrEtve Jut 2020 untit June 30, 2023

Oher kry prwls os ot tE CREATE ti I imlude:

EtleclteJanuary 1 2021, ii@ml:r €16fornonEsi&nrioreonmryo€fon is rcdu@d

P€feenrial in@m tar Er€ i'r popf,eEry edu€lonar rcijruriom.nd hospilrts which
aE nonprclrt is edued tom 10% rJ 1% erfe.l re Jury 1, 2020 ro Ju.. 30, 2023
Eni*rre January 1 2022, EgbnaropeEiing h€dquartgE (RoHq) cutrenfy en]oyhq
10% Drefe€nlal imm. l5r Eie shal b€ subiel i! RctT
lmpGilion of imprcpeiy ac@mulaEd em ngs td (|,{El s epeated
Forelgn.wred drvdeids r@iv6d by domic &Ao€tions ae exenpr trom in@m
ld subt€cr to rhe tor ffng ondilions:
Ine tunds ftom such divid€nds actlarly Eeived o. Emin€d lnto the Phitippines aE
rcinveied in fE blsins op€Etions orihe dorclic @rpoErion in fE ph rrppm6 wilh n
$e n€n l.kbre year trom fl. trm fE foe qn wred dtidends reE l*v€d:
Shan be limied to flnding trle mlt'ng €plat requimonl: *prrrat erpendluE,
dNrdend paydenE i.vsrment h do@tic subsid b.i6s, .nd nt a3rlcrne prciect a nd
lrE doGlio @ryocr on ho ds diecuy at loasl 20% of the ouidia.drng sha€s ot th€
roeisn @DoEtion .nd h6 heh $e sh8Ehold n$ fd a minimrm dt 2 yeaF at lh€ lim€

Oua 
'r€d 

e$od onl€Ar *s sn.tt be e.dltod io 4 io 7 yeats m@c lax hotiday (tTH) io
b€ itrbred by 10 y@E 5% speiar @rporale n@re Ex (sctT) or €nhanced deducl ons
(Eo).
Oualii€d dolEijc m*el eniBDrG

Ftr invesrrenc Mor io efiedivitv .f CREATE
Resislered b6ih* entE0risoi (RBE6) sEtned onty an trH

3l



( tutu beffiltt o@ltu)

R8E3 gEnred .n rTH lo rored 5% crT or are cumry .njoying 5% GIT - allored to
ava ot the s% GIT ir 10 y€6

1lE *id birlwas signed nto r.w on Mamn26,2021, ex@pr tr @nain p.disions drar rere
veio€d, by iho PEsid€nt of rhe Phrripp n*
as danfed by tne Phirippine F naic€l Reponing srandads councir in ls Phiripphe
Inleroetalds cmfriree oaA No. 2020{7 lhe CREATE A.t
subsranlivey enaded as or D@mbd 31 2020 €ven nroush eme ol (he povisions hav€
rebo&rve efiecr !r Jury 1.2020 The passe of tte CREAIE acl intl hr on March 26.2021
B dnsde€d * a mn adjusbis subsequent eEnt Adrd nqly. cuft
a3 ot €nd tu rh€ y4f €nd€d oe pLned and me.5u€d
u6 ns tn€ appri€b|€ iMme iax Eres 4 or Dehber 31. 2020 (i e , 30% Rcrr / 2% Mcrr) icr
financia epodjng purp@s

Apprying 0,e povisions or lhe CREATE /r€r lh6 Cmpany rcdd hde b@n $bFcisd iD orer
m ninum @rDorale l.@ne tsx Ei6 olr% €f€ctiv€ Jut r 2020.

This w ll @su I i. lo*€r povision 6 n@m td pay.bl. ior rE y€ar
ended D*mber 31,2020 amonrins to ir 44r 239 or. r€doctjon o111,653. Th3 Gduced
amounb rhich win be eiected in the company s 2020 annEr in@me tax Etum bui wi|| onry
b€ r*ognized ror finatuial epodins purp@s in its 2021 f.anc ai stalomnts.

The idndinq is die exp€vlen nFcr ofcRFaTE Acr in }l. cmFnv's imrci.lsralamenrr:
oldtr . N.{rq|l. ch.n!.

DTA A l@an@ ro. lM

Exc* of Ev.n6 d.r qp6r!6

0,654)
(,654)

i9.05 Rd.ru. R.luhnon. {RR) No.3C2020 - R.t.t d P.rty TEE.cdon (RPD Fom
..d Tnet r Prichg Do.un nt.rbn

The Bur€u ol InGnal R€venue. ii its Revenue Resu ation No. 34-2020, Gqun$ ia;pay€c
lo submil BIR Fom No. 1709 (RPT Fom) ro arr@ the 8rR tD verit thst Exp€y66 316 Eponhg
lnen related pany hnsctiong.r ams rengur pri6. I is at$ inl€nd€d iD mpEv..nd
sl,cnqthen the BuEau's l€nsier picing dsk asssdent and audft tunclions. Most impod.n[y.
tE inromation that wil b€ ga$e€d rrom the RPT Fom and E alt8cnments w be 6€d by
rhe BIR dudng lh€ tr nstu pricing dsk assmenr b decm n€ rh.lher or not to 6ndu.t a
rDrcugh revi4/audit or a panicub enw or t€ns..l o.
un&. th€ *id RR. die ion@ing ac Equ Ed io fle .M subm the RPT Fom. toserhsvinr
t'e An.ua rMm6 rd Rdum (arrR)

2 ralpay* enjoyins Ex inelniy*. ie Board or Inveslmenls {aoD-resisc€d.nd
enjoyins homs rd Ho day (rH) or subl€ct lo



(etuQffiw,orytu@)

3-Idp€y.EEponingnetope€tiigro$est'tieourentta€breyearandtheihmedhtety
pl€edins two (2) 6n*uiiw laFb € y@6: and

4 A El.t.d p..ly, as defrned under Seclion 3 orRR No 19'2020. whioh h6 transaclims
w m (1) {2) of (3) above For bB pulpo$. key ronasement peMnner (KMP) as detned
under s€.lion 3{7)ot RR No. 192020 shallrc lonser be cquicd lo ile and submil lhe
RPT Fm, nor shall the€ be any €qunmeni io €p.d any b-aneclon beblei r0!P
and te @p.ning enr ry/paEnr 6mp.ny of rhe ranar in rhe RPT Fom

In additbn. L're pGp€rstion .nd sobmission or T€nsrer Pficino ttocumeitaliF (TPo) under
RR No. 02-2013, orF i* ki&n 6 'T€nsrq Ptu'ig Guidern4 a.d artother retevanr
Bsuaneq shall be m.nda0ry rbr IrxpayeF enumeEted above who lBt lh€ lbllowinq

€ AnnwrgrG 3.r6s/Ev.nue idr *'e subld rMbre pedod e:€ds t15o mirro..nd th6
lolar amunl or 6rat.d p.ny fadscion3 w'rh i'eion and dorEslk reraled panies
erceeds f90 million: OR
Relal€d pady lEnsct ons mennq the nJ @ ns tuleriariv thresho d
It I involves $1. oflEngible qoods n he aggreOalE amunl ex@dins t€0 mi bn wilh n

lf t nvolv6s *ry€ r-.neclion 9ayrenl ol inleGl uii izsrion of inEng b € goods or
o$€r El€l6d p.riy transaction in dre aggrcgalo atwnl dceding Pr 5 minion wtrin lhe

lf TPD w.s .6qun€d b b. pepaEd duing lh€ immdial€ y preedin! t'rebre p€dod ror
excedins e'h6r (3) of (b) .bove

A3 it d€ iol belong ro raxp.y€B wno aE Equ ed !o f e and subhir the RPT Fom und€r
Sslion 2 or RR 34-2020, th€ company ie @l covred by 

're 
GquiGments a.d pr@du€s

lor claFd pany r5n*crbft under the eid RR.

PROJECTS ANO ACTlvlNES

The cdpany has sixly-'our (€4) $hora6 as of D@mber31.2019, un{s its P.g€da xo
$got Mo' prcjecl. Undd rh 3 prcOran. ure s.hoh6 wi( b6 giv.n tun tutuon iees ror every
seresler lbr a lbutsy@r @uGe, other rees applicab e lo th€ @uF .clu.l uniirm erpen*s
nor ex.eding P 1 m0 and not nore fi€quent ih an iv € do ng fE schota'"s mneqe yeaE,
aduar 6l ol books rof every *trEter, scrual Gt ol Phys €t Edu€rjon (P E ) unibh and
a monf y . b{.ne n tr€ atuunl ot P1.500.00/mnrh.

20.02 Envionh.nt l Pbi..rlod consd.tion Adveecl..

a prcgGn und* JMH 'Kalikl$n' P'ba€n, yhich aims lo padc paro in 0E €nvnonmnial
prctecton and on*d.ijo., lhough padn6hip with lh. 6mm!niij*. lhe Ba6nOay LGU
and orh4 ag€nci.s eith rhe ere sdv@ct Acr v I €s on Inis pbgEm ae lhe ree Ptanl ns
M.ngrN Plar jng cr@n Up ddre C€sEt C 6.n Up and ha nmq o prcper Sotid \ bsie
M..a96m€nr, io o!. member-rienrs

20.03 Sch@lSuppt A..bt nc. P6gdh

an annual distribulion ot sch6 sopp y P&kage tor desNing and q u.llfed ctr M En or J MH
menber<lienrs enoll€d € rher in ererenrary or in s@ndary For s.n6 y6.r 2019 2m0
JMH dstibuEd e lota ol rtEe hund€d finy five (355) shoot suppty p.ck€g. to its
beiel5ciades ercss allb€nches in sds.goi, ir6bate. Arbay and c.ronns su.
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tatehfdtu.tudtutzd.n)

Lasl o.iob.r s. 2019 JMH herd its 2nd Denia M * on ln &@n oisbjct, soBogon c'ly sard
acuvily *€ panj..ip.k! b,y borh cr ident ol Ben Distncl
snd da ts dentar srui@s rike 0enu1 *t?clih. denrar 6nsu lr.rion .nd trft rredicines
This aotvity Ms made tyouqh p.nieBhip wrth borh pnv.t€ 5nd govemhenl agencE rk€
SoE€on Pbvituial He.th otre PNP Reg onal H€.|in $di@ 5, B @l R€gional TEi.ing
and Td.ting HGpitar, Phiripp'ne Nationar Red cbss-soEoso. chapw Ja H@[h€c
Found.lion, sr Pets L't! Pran and pnvab deirBr sho gave tne I rr* *
,0.05 clr6' sulLr Lly6llhood TEinlns

tu of O*mb$ 2019, thE. hundEd lwenly-tvo (322) micEntr pEn€uE clienl-rember of
JMH aiended d ibEd skins and Liverihood T€ ning laciritared .nd oEan z€d by JMH, in
padneFhip wi$ Depanne of T€d€ and lndusby (DTl) and Depanment or AqndltuE
T€inins @nduchid Ski s Trainins in Krcp€d( Maklns. C@o Shel Hore De@u makinq
Novelty lred5 Maklns usins pili shell and sc€p roFriab, Banskuan slippe6 Mak n0. Meat
Pr@ssing, Te n ng on rE TehmbQy in zeo Vi/asle squash Utr %ij
snack mk n9 .nd m.ny mo€ This prog€m aitu ior rhe crrent-m.mbeE to .cqun€ nd

20.06 EnLrD.L. atrd 861tr6 f...on.d Tnlnino

on€orJMHsg4 tt @le fien b{.iness lhatiswhy
tnbugh p.nn€Eh p wi$ dfbEnl Negosyo cenld or DTI JMH dganized ahd raciliiated
tEinin$ and *mna6 lris t€ininss and seminaF re@ siren lo c €nlftmbeE wn€

and tor rho ro acqu c sore @mp€lenoes tEr will
impiBe |ten bu6megs T€ininss and semina6 @nducied rere EntepEneurial M ndsl,
ausin€ss Mansg.m6nl s€mnar, Busine* co inu ty Prannmo, irarke0ng srdegy. Go.d
Mmuhcruriog Pracli@, P*kaOing and Labe ing, on$n{ne 6achng, Financi.l
M5naggrenl. E-m€||€tjn! aM @ny @e

m.07 SBS F.crrhrrron {R.gi{ndtion rnd Cott.ctior)

DB io I mitrlbn on .@ lo govehftnt benerE or lhe majoiq or its di€nl-remb€( JMH
dE d. to paturd u$ sed s*unry system stan ns wirh irs appricalon ror arediradon as
Panner A0ent Ib| its Cor€.1jon and Noi$ll*ton Feilitatm Todey, all JMF] &anch6 are
ofi€nng a BgislEtion.nd 6 e.1ion raciritatis for hose who aE inleresled lo be an SSS
Mmb€r, wh€tn€r they aE a JMH rembe. or non-rembd ps of D@nb€r 31 201S, JMH
.sisied rhE hund€d nineieen (319) indtiduals iD b6 Esisr€Ed !i$ sss .nd nd a€
*tt€ry Bmining uar mnthry @ntribut on

20,03 Obnt d C.r.m[y R.]tet Asht:n@

Being on6 ol fE €lamity proe ar€a in lh6 Phirippin6 BicolR€g6n d expedenc no diffe€nt
dester $crr as vph@n noods vol@nic eruelion, €dhauak€ a.d olher natu€l €nd man-
nade disasls. Fq th s E#n JMH crisfnenbeE a@ ako proe ro ebm ty fEt h i: y€ar
rund and on€ of rh€ lfut afiected sectc rere nr€ hm6B. fsh€fttks rnd the
mEEntEpEneuE wh ch cohpir* drs 1619€ p€rent g€ of JMH clienis lrEl rs why. JMH
eiabrtshed its Disbr Risk Redu.rion PE9Em by givno tEinin$ e ois4i{ Mah.semnt
P6io63|oibc|ieilsftmbersin€2017,JMHh.db€ei.cbveindis*b
to its remb€c .fiiried by tph@n usmn du ng taia pan of o@mbd 20r 3 and Typhm



(Aktu@@ffi'o4.dtu)

m.ol c.p.cny Buitdt.g Thintng

A t_aiing o'rer k' mpow d'6riB €paory ir d,rbrc1 aspe.ts or ||r tr 2019, dne€nlc Tg/sem na6 w€c 6r drcled . bt R snB. hdde
bv Depa@r d Tcde ald tndsra *n'na or Ov€FndeohFess oy B:1gko Selra rcar s€l T c4a 

'ly, 
tc 'LH by d

20.10 Yourh v.r!o. Fom.do./ Fi.rr.r

as p.n or Yo'nh oeve opcnt PrcgEm a 2jay vatus ictuliod retGat re @ndu.r6d ro
tuoniy-n.f (29) ded€tr'c *horEB d rMq usr Aorr 2019 TfE €.uviy am< lo gry€ tl.
voLt'. tr. JMH s.holaE spen€ny anotTr Fsp6t v€ ot tr6. Lte ap.d rT be,is jJj a
srldont whrdl s the spirituat aspect. n a|& b@me an .HUe to de stEss themefuea f.omtfi€'t63fu|6fucl''l€€hd.c6Th'si,o{ay.dv''ywas
rac tEl6d w iko 12) ot JMH semrn.mi sh. :F
20,11Rb.P..dn.Pbmo

A mon$ly Elfle pomo ol oie $ck ol .ie per JMH Bhnch, tor 6teF wfF qua ified for th€*l cri(sia. ln 201r . rotar of $venty (70) €nr€6 ree benefted o.. (1) sck or dc6 .s

20,12 A*|c Finrn.Ll frlEcy

lTpbvirg fF clierb f1.fts €o€bi'ty ftJrs ot edu€trg ard eTprerng tr€f b
.ddF$ he typs drMfbrd4's,om opponJ es €rd chanengs
$en fnanciar cycb wfrour fnandat tii.€cy t€ining w I €d io bad msey h.bns.

PROVISION AIIO CONTIGENCIES

The company is nol ry.E oleny p€ndng or $€atened tiisalion cbm
un$sn€d cra ns ol awmeils rh€r .G Equi€d by secrion 21 ot rhe pFRs tor sM€s
Prcvrsions aid Conling.nds, to be adru€d of disctG€d in th. tin.n.iat statemenls.

Il€ company h* no ouiEtaid n9 pd8ds. @dmirnenE.M ontiigent tiabitiri.s.3 of
De@nber31 2020 and 2019.

EVEI{T6 AFTER THE ENO OF TH€ REMRNNG PERIOO

on March 26. 2021, rh€ CoDoGtr R€dery and Tax In@nt6 icr EnleDi*s iCREATE)
B' @ s'gned into r* bv ors'ded R@, qo DuEliE Tr *'d taw w ti t te €fi€ct t5 dayr
arEl rs @mprer€ pubr €rion in $e olficia G4eft€ or rn . n*spaper ot g€ned cncutaiion.

The CREATE ,r€r was nor msid€red subsEntivoty enacied as of O*mbq 31, 2mO even
lhlugh s6 of tE p@ljons hrve reb€divo €ih.t ro Juty 1, 2020 A. ctarii€d by lhe
Ph lippire Fin5nciar Reponing St ndads Counc n iG ph ippine InteDBirlbm comnihe
oaa No. 2020-07, the pasg3 or rE CREATE acr inio t* on March 26 2o1l 6 ensidered
as a non-adlusting sub*quenr €v.nr a@dinsly curcnr.nd dei.ned
$e ys' .rded Derer 3t 2020 @rnLed b F @prH .nd @cu,ed LsT fieapdcbE'rmBEFsaso!Derbe.l ?O2Or e lO%RC / )% MC|T) ror f1.;c6
@portns pu.p@3 se Nore 19 ir tun disassion ot the t# ahd its lm@.r io rh3 fnatuial



EreDt f,r fE abde no €veds aner $€ end of lhe epon nq d.ie re€ id€ntifed in lh*
lrnanciaL siaiBruds nral p@ide did€rc ol @id iions lh.t €xsiad al ihe reponiiq dale
(adjusling 4enrs atls Eponin! dgc), and tha( ae indetv. of@nditions tEl a@se aner tE
€ponjng d.to (non-sdjustins eveniE afrer |he epodins date)

APPROVAI OF FII{AXCIAI STATEIEXTS

]he fnanc ar sraremeib reE app6€d and .usFiz€d b issue bt l

SUPPLE*EIIIARY INFORf,ANON UNDER REVENUE REGUIATIONS NO. I5'2OIO

R4enle Regulalirs {RR) No 212002 pr*dbing .ddidons plGduEl and/or
d@meniary .€qun.menis in onneclion wi$ IrE pEp.Etion and subm ssion ol finandal
stabmeiig @mpanying iMme tar ehim. *3 am.nd€d ond€r RR No 15-2010. The
arendlMt r&t b*m. eftecrve on D*mbs 23. 2010 .€qon6 $€ i.clus on in 6e no€s

fie yer in addibon lo whal s cqon€d u.d6 lhe Philipp ne Fi.ancial Repon ns Slandards
ibr SMES and such olher slandsds .nd/or @nv6ntions.

Bdd .E rhe .ddirionar iniomation @ued bv RR No 1t2010 Ths infomfoi 13

pe*nled kf, puGbes or rlins *ith the aureau or Iniefral Revenue (BlR) and is noi a
€qoiEd p.rr of rh€ bs c inancBr stat@b

oe@nlsqe taca F d and €aNd lor rr€ vea. .ors6t o.

W$I!oldirge.E!E!!!!!sr4!!!!qr !,9!!!!l!!9@2020 P.ld Accru.d

vM$hordinqtaxs @mpensijon

VMthholding lrxe - ompenefon
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2.,03 Olh.r TirG .nd lic.n.B

,s .n.rysis on rh. company 3 otr* traies and I en* .nd p€m r is.s p€id of a.@ed ior

2n,16

The company h6 no oulstandins Lx sssmnls 5s of D€emb€r 31 2020.nd 2019

The Comp.ny h.a no olistandins lax eses in sny odrer @un or bodi€s outsido of nle BrR
.s ol O@mb€r 31 2020and2019

SUPPLETENTARY II{FORIIATIO

RR No 19 201 1 lhal prsribe m. $. of nd n6re ta! ioms sianiig
2011 b@m. €frirl ve on tiemb€r 9, 2011 Comp8ni*6€ndBq
p.rt ol $e not6 lo ue ltnancirl siar€m.nG. rhe 3ch€dores and infoftbon on laxabre n@re

Adw rc dr6.ddition.l ihb@lion requEd by RR No. 19-2011 This lnfom.ton is
pEsenl6d ior puaosa of l5ring yirh lhe BIR and B not a cqoired p€n ol m6 b.sic fiiancial

Rd€nue fof tne vear ended Demb{ I I

53,90:r,533 r 63.3r6J33 t



('@a,l#ovliro.qFfufu)

.R.!u|.r-

eaf ended D€6nbd 31. 2020 @nsbE ot



la(etu'dM6affio4tu6)

ded D@nber 31. 2020 @nsisl of

P6s6n. and Fqd dFs

-

-

**


